
CHATTERJEE & CHATTERJEE 
CHARTERED ACCOUNTANTS 

4 

Independent Auditor's Report 

To the Members of Basant India Limited 

Report on the Standalone Ind AS Financial Statements 

Qualified Opinion 

2. 

3. 

date. 

Basis for Opinion 

We have audited the accompanying standalone Ind AS financial statements of Basant India 
Limited ('the Company'), which comprise the balance sheet as at March 31, 2025, the 

statement of profit and loss (including other comprehensive income), the statement of cash 
flows and the statenment of changes in equity for the year then ended and a summary of the 
significant accounting policies and other explanatory information (herein after referred to as 
*standalone Ind AS financial statements). 

I ND A 

In our opinion and to the best of our information and according to the explanations given to 
us, except for the effects/possible effects of the matters described in the Basis for Opinion 

section of our report, the aforesaid standalone financial statements give the information 
required by the Companies Act, 2013 (Act') in the manner so required and give a true and 
fair view in conformity with the accounting principles generally accepted in India including 
Indian Accounting Standards ('Ind AS') specified under section 133 of the Act, of the state 
of affairs of the Company as at March 31, 2025, and its profit/loss (including other 
comprehensive income), its cash flows and the changes in equity for the year ended on that 

Key audit natters 

B.21/1,First Floor, Rathyatra Market 

We conducted our audit in accordance with the Standards on Auditing specified under 
section 143(10) of the Act. Our responsibilities under those standards are further described in 
the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. 
We are independent of the Company in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India (ICAI') together with the ethical requirements 
that are relevant to our audit of the financial statements under the provisions of the Act and 
the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance 
with these requirements and the Code of Ethics. We believe that the audit evidence we have 

obtained is sufficient and appropriate to provide a basis for our qualified opinion. 

these matters. 

CHA 

Rathyatra Crossing, 
Varanasi-221010 

Ph. No, +91 88107 41948 
Email: ca.cCvns®gmail.com 
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Key audit matters are those matters that, in our professional judgment, were of most 
significance in our audit of the standalone financial statenents of the current period. These 
matters were addressed in the context of our audit of the standalone financial statements as 
a whole, and in forming our opinion thereon, and we do not provide a separate opinion on 
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9. 

Auditor's Responsibilities for the audit of the standalone financial statements 
10. 

The Board of Directors is also responsible for overseeing the Company's financial 
reporting process. 

11. 

Our objectives are to obtain reasonable assurance about whether the standalone financial 
statements as a whole are free from material misstatement, whether due to fraud or error, 
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high 
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs 

will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of 
these standalone financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

ldentify and assess the risks of material misstatenent of the standalone financial 
statements, vhether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate 
to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

Obtain an understanding of internal financial control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances. Under section 
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether 
the Company has adequate internal financial controls system in place and the 
operating effectiveness of such controls. 
Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the management. 
Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the 
Company's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the standalone financial statements or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions may cause the Company to cease to continue as a going concern. 
Evaluate the overall presentation, structure and content of the standalone financial statements, including the disclosures, and whether the standalone financial statements 
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12. 

13. 

14. 

15. 

represent the underlying transactions and events in a manner that achieves fair 
presentation. 

Materiality is the magnitude of misstatements in the standalone financial statements that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the standalone financial statements may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work 
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified 
misstatements in the standalone financial statements. 

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that wwe have complied with relevant ethical requirements regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on independence, and where applicable, related safeguards. 
From the matters com1municated with those charged with governance, we determine those matters that wvere of most significance in the audit of the standalone financial statements of the current period and are therefore the key audit matters. We describe these matters in our auditor's report unless law or regulation precludes public disclosure about the matter or when, in extremely rare circumstances, vwe determ ine that a matter should not be communicated in our report because the adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits of such communication. 

(This space is intentionally lefi blank) 
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Report on Other legal and regulatory requirements 

16. 

17. 

As required by the Companies (Auditor's Report) Order, 2020 ("he Order"), issued by the 
Central Government of India in terms of sub-section (11) of section 143 of the Companies 

Act. 2O13, we give in the Annexure A', a statement on the matters specified in paragraphs 
3 and 4 of the Order, to the extent applicable. 

As required by Section 143 (3) of the Act, we report that: 
a) We have sought and obtained all the information and explanations which to the best 

of our knowledge and belief were necessary for the purposes of our audit; 
b) In our opinion, proper books of account as required by law have been kept by the 

Company so far as it appears from our examination of those books; 
c) The Balance Sheet, the Statement of profit and loss including Other comprehensive 

income, Statement of changes in equity and the Statement of cash flows dealt with by 
this Report are in agreement with the books of account 

d) In our opinion, the aforesaid Financial Statements comply with the Accounting 
Standards specified under Section 133 of the Act, read with Companies (Indian 
Accounting Standards) Rules, 2015, as amended; 

e) On the basis of the written representations received from the directors as on March 31, 2025 taken on record by the Board of Directors, none of the directors is disqualified as on March 31, 202S from being appointed as a director in terms of Section 164 (2) of the Act; 

g) In our opinion, the managerial remuneration for the year ended March 31. 2025 has been paid/provided by the company to its directors in accordance with the provisions of section 197(16) of the Act, as amended:; 
h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 1l of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our information and according to the explanations given to 

i 

iü 

With respect to the adequacy of the internal financial controls over financial reporting of the Company with reference to these Financial Statements of the Company and the operating effectiveness of such controls, refer to our separate Report in Annexure B to this report; 

iii. 

US: 

The Company has disclosed the impact of pending litigations on its financial position in its Financial Statements, if any: 
The Company has made provision, as required under the applicable lavw or accounting standards, for material foreseeable losses, if any, on long-term contracts including derivative contracts; 
There were no anmounts which were required to be transferred to the Investor Education and Protection fund by the Company during the year ended March 31, 2025. 
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iv. 

V. 

The Management has represented that, to the best of its knowledge and belief: 
a) No funds (which are material either individually or in the aggregate) have been advanced or loaned or invested (either from borrowed funds or share premiunm or any other sources or kind of funds) by the Company to or in any other person or entity, including foreign entity (*Intermediaries"), with the understanding, whether recorded in writing or otherwise, that the interimediary shall, whether, directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (**Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries. 
b) No funds (which are material either individually or in the aggregate)have been received by the Company from any person or entity, including foreign entity (�Funding Parties"), with the understanding, whether recorded in writing or otherwise, that the company shall, whether, directly or indirectly, lend or invest in other persons or entities identified in any mnanner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; 

c) Based on the audit procedures that have been considered reasonable and appropriate in the circumstances, nothing has come to our notice that has caused us to believe that the representations under sub-clause (i) and (ii) of Rule 1l(e), as provided under (a) and (b) above, contain any material misstatement. 

During the year the Company has not declared any dividend. 
vi. Based on our examination which included test checks and in accordance with requirements of the mplementation Guide on Reporting on Audit Trail under Rule II (g) of the Companies (Audit and Auditors) Rules, 2014, except for the instances mentioned below, the Company has used accounting software for maintaining its books of account, which have a feature of recording audit trail (edit log) facility and the same has operated throughout the year for all relevant transactions recorded in the respective software. 

The feature of recording audit trail (edit log) facility was not enabled at the database layer to log any direct data changes for the accounting software used for trade scheme masters. 

We are unable to comment if the audit trail (edit log) facility was enabled at the database layer to log any direct data changes for accounting software operated by a third-party service provider and used for maintaining purchase orders in absence of independent auditors report in relation to controls at the third-party service provider. 
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As proviso to Rule 3(1) of the Companies (Accounts) Rules 2014 is applicable from 

For Chatterjee & Chatterjee 

April O1, 2024, reporting under Rule I1 (g) of the Companies (Audit and Auditors) Rules, 2014 on preservation of audit trail as per the statutory requirements for record retention is not applicable for the financial year ended March 31, 2025. 

Chartered Accountants 

BD Gujrati 

Firm registration no: 

Partner 

Place: New Delhi 

CHARTERED 

Date: 28.05.2025 
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Annexure �A" to the Independent Auditor's Report 

(Referred to in paragraph 18 under the heading "Report on Other Legal & Regulatory 
Requirements" section of our report of even date to the members of Basant India Limited) 

Based on the audit procedures performed for the purpose of reporting a true and fair view on the 
standalone financial statements of the Company and taking into consideration the information and 
explanations given to us and the books of account and other records examined by us in the normal 
course of audit, and to the best of our knowledge and belief, we report that: 

() In respect of the Company's Property, plant and equipment: 
(a) The Company has maintained proper records showing full particulars, including 

quantitative details and situation of Property, plant and equipment. 

(b) The Company has a program of physical verification of Property, plant and equipment and 
right-of-use assets so to cover all the assets once every three years which, in our opinion, is 
reasonable having regard to the size of the Company and the nature of its assets. Pursuant to 
the program, certain Property, plant and equipment were due for verification during the 
year and were physically verified by the management during the year. According to the 
infornation and explanations given to us, no material discrepancies were noticed on such 
verification. 

(c) The Company does not hold any immovable properties. Accordingly, clause 3(i)(c) of the 
order in not applicable. 

(d) The Company has not revalued its property, plant and equipment during the year. 

(e) No proceedings have been initiated during the year or are pending against the Company as 
at March 31. 2025 for holding any benami property under the Benami Transactions 
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder. 

(i)(a) The Company does not hold any inventory. Accordingly, reporting under clause 3(i1)(a) of 
the order is not applicable. 

(b) The Company has not been sanctioned working capital limits from banks or financial 
institution on the basis of security of current assets at any point of time during the current 
year. Accordingly, clause 3(ii)(b) of the order is not applicable. 

(ii) (a) According to the information and explanations provided to us and on the basis of our 
examination of books of accounts, the Company has granted loans and advances to 
Companies, firms, Limited Liability Partnerships and other persons in the course of its 
business activity. 

(b) According to the information and explanations provided to us, loans and advances 
provided by the Company are not prejudicial to the Company's interest and have been 
provided in the course of its business activity. 
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(c) According to the information and explanations provided to us, in respect of loans and 
advances in the nature of loans, the scheule of repayment of principal and payment of 
interest has been stipulated, the repayments or receipts are considered to be regular. 

(d) According to the information and explanations provided to us, there are no amounts 
which have been overdue for a period of more than ninety days. 

(e) According to the information and explanations provided to us, no loans which has 
fallen due during the year has been renewed or extended or fresh loans granted to settle 
the over dues of existing loans given to the same parties. 

() According to the information and explanations provided to us, the Company has 
granted loans or advances in the nature of loans either repayable on demand or without 
specifying any terms of period of repayment amounting to Rs. 1,843.89 Lakhs which is 
99.10% of the total loans granted by the Company, As stated in note no. 24 to the 
accompanying financial statements, the Company has granted loans to Promoters, related 
parties as defined in clause (76) of section 2 of the Companies Act, 2013 to the tune of Rs. 16.87 Lakhs. 

(iv) In our opinion and according to the information and explanations given to us, the Company has complied with the provisions of section 185 and 186 of the Act in respect of loans, investments, guarantees, and security. 

(v) The Company has not accepted any deposits and also there were no amounts which are deemed to be the deposits. Hence the directives issued by the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant provisions of the Companies Act, 2013, and the rules framed there under, do not apply to this Comnpany. 
(vi) According to in formation and explanations provided by the management, maintenance of cost records has not been specified by the Central Governmnent under section 148(1) of the Companies Act, 2013. 

(vii) (a)According to the records, the Company is generally regular in depositing undisputed statutory dues including Goods and service tax, provident fund, employees' state insurance, income-tax, sales-tax, service tax, duty of customns, duty of excise, value added tax, cess and all other material statutory dues with the appropriate authorities and there were no arrears of statutory dues as at March 31, 2025 for a period of more than six months from the date they became payable. 

(b) According to the records of the Company and the information and explanations given to us, there were no statutory dues referred to in sub clause (a), which have not been deposited on account ofany dispute. 

3.CHARERED ACcOTANTS 
ATRA ARANAS 
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(viii) According to the information and explanations given to us and based on our verification, 
there wvere no transactions which are not recorded in the books of account have been 
surrendered or disclosed as income during the year in the tax assessments under the Income 
Tax Act, 1961 (43) of 1961. 

(ix) a) The Company has defaulted in repayment of loans or in the payment of interest thereon to 
any lender. Amount of default is as under: 

(x) 

(xi) 

b) The Company has not been declared wilfu! defaulter by any bank or financial institution 
or any other lende. 

c) 

d) On an overall examination of the financial statements of the Company, funds raised on 
short-term basis have, prima facie, not been used during the year for long-term purposes 
by the Company. 

e) 

f) 

The term loans were applied for the purpose for which loans were obtained. 

b) 

The Company has not taken any funds from any entity or person on account of or to meet 
the obligations of associates. 
The Company has not raised any loans during the year on the pledge of securities held in 
its subsidiaries, joint ventures or associate companies. Accordingly, clause 3(ix)(f) of the 
Order is not applicable. 

a) The Company did not raise any money by way of initial public offer or further public 
offer (including debt instruments) during the year. Accordingly, clause 3 (x)(a) of the 
Order is not applicable. 

The Company has not made any preferential allotnment or private placement of shares or 
convertible debentures during the year. Accordingly, clause 3 (x)(b) of the Order is not 
applicable. 

a) According to the information and explanations given by the management and based upon 
the audit procedures performed no fraud by the Company and no material fraud on the 
Company has been noticed or reported during the year. 

b) No report under sub-section (12) of section 143 of the Companies Act has been filed in 
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 
with the Central Government during the year and up to the date of this report; 

c) As represented to us by the management, there were no whistle blower complaints 
received by the Company during the year. 

(xii) In our opinion and according to the informnation and explanations given to us, the Company is not a Nidhi Company. Accordingly, clause 3(xii) of the Order is not applicable. 
(xiii) According to the information and explanations given to us and based on our examination of the records of the Company, transactions with the related parties are in compliance with sections 177 and 188 of the Act where applicable and details of such transactions have been disclosed in the financial statements as required by the applicable accounting standards. 
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(xiv) a) In our opinion, the company has an adequate internal audit system commensurate with the 
size and nature of its business; 

b) We have considered the reports of the Internal Auditors for the period under audit.; 

(xv) According to the information and explanations given to us and based on our examination of 
the records of the Company, the Company has not entered into non-cash transactions with 
directors or persons connected with him. Accordingly, clause 3(xv) of the Order is not 
applicable. 

(xvi) (a) According to the information and explanations given to us and based on our examination 
of the records of the Company, the Company has obtained a valid Certificate of Registration 
(CoR) under section 45-1lA of the Reserve Bank of India Act, 1934 as required for 
conducting Non-Banking Financial or Housing Finance activities from the Reserve Bank of 
India. 

(b) According to the information and explanations given to us, the Company is not a core 
investment Company (as defined in the Core Investment Companies (Reserve Bank) 
Directions, 20 1l6. Accordingly, clause 3(xvi)(b) and 3(xvi)(c) of the Order is not applicable. 

(xvii)The Company has not incurred any cash losses in the financial year as well as in the 
immediately preceding financial year. 

(xviii) There has been no resignation of the Statutory Auditors during the year. Accordingly, reporting under clause 3(xviii) of the Order is not applicable to the Company. 
(xix) According to the information and explanations given to us and on the basis of the financial ratios, ageing and expected dates of realisation of financial assets and payment of financial liabilities. our knowledge of the Board of Directors and management plans and based on our examination of the evidence supporting the assumptions, nothing has come to our attention, which causes us to believe that any material uncertainty exists as on the date of the audit report that the Company is not capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of one year from the balance sheet date. We, however, state that this is not an assurance as to the future viability of the Company. We further state that our reporting is based on the facts up to the date of the audit report and we neither give any guarantee nor any assurance that alI liabilities falling due within a period of one year from the balance sheet date, will get discharged by the Company as and when they fall due. 
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(xx) The provisions of section 135 are not applicable to the Company and hence reporting under 
clause 3(xx) and its sub-clauses of the Order are not applicable. 

(xxi) The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of 
standalone financial statements. Accordingly, no comment in respect of the said clause has 
been included in this report. 

For Chatterjee & Chatterjee 
Chartered Accountants 

Firm registration ngg8 

BheaccouNTANTS) 
BD Gujrati 
Partner 

CHARTERED 

Place: New Delhi 

Membership no: 010878 

Date: 28.05.2025 
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Annexure �B" to the Independent Auditor's Report 

Report on the Internal financial controls under clause (i) of sub-section 3 of section 143 of 
the Companies Act, 2013 (the Act") 

We have audited the internal financial controls over financial reporting of Basant India Limited 
("he Company'") as of March 31, 2025 in conjunction with our audit of the standalone Ind AS 
financial statements of the Company for the year ended on that date. 

Management's Responsibility for internal financial controls 

The Company's management is responsible for establishing and maintaining internal financial 
controls based on the internal control over financial reporting criteria established by the Company 
considering the essential components of internal control stated in the Guidance Note on Audit of 
Internal financial controls over financial reporting issued by the Institute of Chartered 
Accountants of India ("ICA'). These responsibilities include the design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring 
the orderly and efficient conduct of its business, including adherence to company's policies, the 
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and 
completeness of the accounting records, and the timely preparation of reliable financial 
information, as required under the Companies Act, 2013. 

Auditors' responsibilities 

Our responsibility is to express an opinion on the Company's internal financial controls over 
financial reporting based on our audit. We conducted our audit in accordance with the Guidance 
Note on Audit of Internal Financial Controls over Financial Reporting (the "Guidance Note") and 
the Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of 
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both 
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered 
Accountants of India. Those Standards and the Guidance Note require that we comply with 
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether 
adequate internal financial controls over financial reporting was established and maintained and if 
such controls operated effectively in all material respects. 

Our audit involves performing proccdures to obtain audit evidence about the adequacy of the 
internal financial controls systenm over financial reporting and their operating effectiveness. Our 
audit of internal financial controls over financial reporting included obtaining an understanding of 
internal financial controls over financial reporting, assessing the risk that a material weakness 

exists, and testing and evaluating the design and operating effectiveness of internal control based 
on the assessed risk. The procedures selected depend on the auditor's judgment, including the 
assessment of the risks of material misstatement of the standalone Ind ÁS financial statenents. 

whethher due to fraud or error. 

We bclieve that the audit evidence we have obtained is sufficient and appropriate to provide a 

basis for our audit opinion on the Company's iternal financial controls system over financial 
reporting. 

AERJEE CHAT 

CHeRTERED 
AcoONTANTS, 

RATH 



CHATTERJEE & CHATTERJEE 
CHARTERED ACCOUNTANTS 

Meaning of internal financial controls over financial reporting 

A company's internal financial control over financial reporting is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of 
financial statements for external purposes in accordance with generally accepted accounting 
principles. A conpany's internal financial control over financial reporting includes those policies 
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately 
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide 
reasonable assurance that transactions are recorded as necessary to permit preparation of financial 
statements in accordance with generally accepted accounting principles, and that receipts and 
expenditures of the company are being made only in accordance with authorizations of 
management and directors of the company; and (3) provide reasonable assurance regarding 
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's 
assets that could have a material effect on the financial statements. 

Inherent limitations of internal financial controls over financial reporting 

Because of the inherent limitations of internal financial controls over financial reporting, 
including the possibility of collusion or improper management override of controls, imaterial 
misstatements due to error or fraud may occur and not be detected. Also, projections of any 
evaluation of the internal financial controls over financial reporting to future periods are subject 
to the risk that the internal financial control over financial reporting may become inadequate 
because of changes in conditions, or that the degree of compliance with the policies or procedures 
may deteriorate. 

Opinion 

In our opinion, the Company has, in all material respects, an adequate internal financial controls 
system over financial reporting and such internal financial controls over financial reporting were 
operating effectively as at March 31, 2025, based on the internal control over financial reporting 
criteria established by the Company considering the essential components of internal control 
stated in the Guidance Note on audit of Internal financial controls over financial reporting issued 
by the Institute of Chartered Accountants of India. 

For Chatterjee & Chatterjee 
Chartered Accountants 
Firm registration noA 

Partner 

Place: New Delhi 

CHARTERED 

ACCOUNTANTS) 

Membership no: 010878 

Date: 28.05.2025 
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ASSETS 

A. Non-current assets 

1. Financial assets 

b) Loans and advances 
c) Investments. 
d) Deferred tax assets 

a) Bank balances other than cash and cash eguivalents 

2.. Non-financial assets 

B. Current assets 

a) Property, plant and equipment & lntangible assets 
b) Other non-financial assets 

1. Financial assets 

Total non-current assets 

b) Loans and advances 

2. Non-financial ässets 

a) Cash and cash equivalents 

a) Current tax assets (net) 

Total current assets 

Total assets 

b) Other non-financial assets 

LIABILITIES AND EQUITY 
L. Liabilities 

a) Borrowings 
b) Trade payables 

1 Financial liabilities (Current) 

Reg. Office: 912, Indra Prakash Building, 21 Barakhamba Road, New Delhi 110001 
CIN: L51909DL1985PLCO21396, Tel: 011 23716531 

2 Non-financial liabilities (Current) 

II. Equity 

Particulars 

a) Other non-financial liabilities 

a) Equity share capital 

E-mall:basant.indiaa@gmail.com, Website: www.basantfinance.com 
Audited statement of Assets & Liabilties (Balance Sheet) as at 31st March 2025 

Total current liabllities 

b) Other equity 

Total liabilities and equity 
Summary of significant accounting policles 

For Chatterjee & Chatterjee 
As per our report of even date 

Chartered Accountants 

Partner 

Membership No. : 010878 

Place : New Delhi 

FIrm Registration No. :001109S 

Date : 28-05-2025 

BASANT INDlA LIMITED 
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Note No. 

3 

The accompanylng notes are an integral part of the financial statements. 

5 

6A 

6 

10 

11 

12 

13 

14 

15 

16 

1-25 

As at 

31st March, 2025 

1.72 

4.42 

2.26 

8.40 

5.25 

1.10 

6.35 

14.75 

161.263 

1,860.76 

2,022.02 

4.33 

11.35 

15.68 

2,037.70 

2,052.45 

1,527.43 
5.44 

1,532.87 

2.62 

2.62 

1,535.49 

Sushil Aggarwal 
(Managing Director) 

1,031.50 

(514.54) 
516.96 

2,052.45 

(Amount in Lakhs) 
As at 

DIN-00144736 

Add: House No.2, Flag 
Staff Road, Civil Lines, New 

Delhi -110054 

31st March, 2024 

2,854.68 

1.66 

0.39 

2,858.98 
2.26 

9.82 

10.92 

2,869.90 

1.10 

20.31 

856.45 

876.76 

4.19 

8.52 

12)71 

889.47 

3,759.37 

(Director) 
DIN-00445364 

3,356.24 

3,357.90 

Bijoy Bhusan Paul 

1.65 

7.36 

3,365.26 

7.36 

1,031.50 

(637.39) 
394.11 

On behalf of the Board of Directors 

3,759.37 

Basant india Limlted 

Add: House No. A-234, Gali 
No.-05, Tomar Colony, 

Burari, New Delhi-110084 



Particulars 

(I) 

(I) 

() 

(I) 

(VI) 

Income 

Revenue from operations 
Other income 

Total income 

Expenses 

Partaer 

Finance costs 

Employee benefits expense 
Depreciation and amortisation expenses 
Other expenses 
Total expenses 

Profit before tax (I-I1) 

Tax expense 

Statement of Profit and Loss for the year ended on 31st March 2026 

Extra Ordinary Expenses - Prior Period Exp. 

Currcnt tax 

Earlier Short/ Excess Provision 
DeferTed Tax 
Minimum Alternate Tax (MAT) 
MAT Entitlement 

Total tax expense 

Other comprehensive income (0CI) 
Items that are not be reclassified to profit or loss: 
Remeasurement gains/(losses) on defined benefit plans 
Changes in fair value of FVOCI debt securities 

Total other comprehensive income for the year (net of tax) 

(VII) Total comprehensive income for the year (V+VI) 

(VII) Earnings per share: 
(Nominal value per share 10) 

Basic () 
Diluted ) 

The accompanying notes are an integral part of the financial statements. 
As per our report of even date 

For Chatterjee & Chatterjee 
Chartered Accountants 
Firm Registration No. :001 

BASANT INDIA LIMITED 
CIN : LS1909DLI985PLC021396 

Membership No. : 010878 

Place : New Delhi 

Date : 28-05-2025 

CHARTERED 
ACCOUNTANTS 

RATH 

UDIN:25010878BMOSDTC2 

Note 

No. 

17 

18 

19 

6 

20 

For the year ended 
31st March 2025 

150.78 

1.98 
152.76 

12.34 
3.52 
4.57 

9.09 
29.53 

123.23 

0.39 

122.84 

122.84 

1.19 

1.19 

Sushil Aggarwal 
(Managing Director) 

DIN-00144736 

Amount in Lakhs 

Add: House No.2, 
Flag Staff Road, Civil 

Lines, New Delhi -
110054 

For the year ended 
31st March 2024 

141.01 

2.80 

Add: 

143.81 

63.16 
40.23 
10.98 
15.69 

130.06 

13.75 

7.41 

(5.51) 
(0:38) 

(5.89) 

On behalf of the Board of Directors 
Basant India Limited 

12.23 

12,23 

0.12 
0.12 

Bijoy Bhusan Paul 
(Director) 

DIN-00445364 

ouse No. A 
234, Gali No.-05, 
Tomar Colony, 

Burari, New Delhi 
110084 



|Particulars 

A. Cash flow from operating activities 
Profit/(Loss) before tax 

Interest Income 

Adjustments to reconcile profit before tax to net cash flows: 
Extraordinary expenses prior period cxpenscs 

Finance Cost 

Depreciation 

Oerating Profit beforé working capital changes 
Working capital changes 

Loans 

Trade receivable, other finanial & non financial assets 

Interest received on loans 

Trade payables, other financial & non financial liabilities 
Net cash (used in) from operating activities 

Interest paid on borrowings 
Cash flow from operating activities before tax paid /refund 
Direct taxes paid (net ot retunds) 

Reg. Office: 912, Indra Prakash Building, 21 Barakhamba Road, New Delhi 110001 
CIN: L51909DL1985PLC021396, Tel: 011 23716531 

E-mail:basant.indiaa @gmail.com, Website: www.basantfinance.com 
Statement of cash flows for the year ended 31st March, 2025 

Cash flow from operating activities after tax paid / refund 

Net cash flow from operating activities 

B. Cash flows from investing activities 
Proceeds from sale of fixed assets 
Purchase of fixed assets 

Purchase of lnvestments 

months) 
Maturity of bank deposits (having original maturity of more than three 

Net cash inflows (used in) from investing activities 

C. Cash flows from financing activities 
Proceeds from Issue of Equity Shares 
Repayment of borrowings 
Proceeds from borrowings 
Net cash inflows (used in) fromn financing activities 

Net increase in cash and bank balances (A+B+C) 
Cash and cash equivalents at the beginning of the year 
Cash and cash equivalents at the end of the year 
Components of Cash and cash equivalents: 
Cash on hand 

With banks- on current account 

Total cash and cash equivalents 

BASANT INDIA LIMITED 

The accompanying notes are an integral part of the financial statements. 
As per our report of even date 

For Chatterjee & Chatterjee 
Chartered Accountants 

Firm Registration No. :00110se 

Partner 

Membership No. : 010878 

Place : New Delhi 

Date: 28-05-2025 

& CH 

UDIN:25010878BMOSDOI2 

HAT 
CHARTERED 
ACCOUNTANTS/" 

ATRA V RANAS 

For the year ended 
31st March 2025 

122.842 

0.388 

(152.755) 
12.339 

4.568 

(12.619) 

(2.826) 
1,850.368 

(0.955) 
1,846.587 

152.691 

(12.339) 
140.352 

(U.137) 
140.215 

1,974.183. 

(4.417) 

(4.417) 

(1,828.812) 

(1,828.812) 

140.954 

20.310 

DIN-00144736 

161.264 

26.345 

134.918 

161.263 

Sushll Aggarwal 
(Managing Director) 

(Amount in Lakhs) 
For the year ended 
31st March 2024 

Add: House No.2, Flag Staff 
Road, Clvil Lines, New Delhi: 

110054 

11.85 

7.41 

(141.01) 

63.16 

10.98 

(47.61) 

6.11 

(954.82) 
(7.00) 

(955.71) 
152.32 

152.32 

(0.16)| 
152.16 

(851.16) 

4.95 

4.95 

844.25 

844.25 

(1.96) 
22.27 
20.31 

0.43 

19.88 

On behalf of the Board of Directors 

20.31 

Basant India Limited 

Bijoy Bhusan Paul 
(Director) 

DIN-00445364 

Add: House No. A-234, Gali 
No.-05, Tomar Colony, 

Burari, New Delhi-110084 



Note-1 Corporate information 

2.1 

Note-2 Significant Accounting Policies 

2.2 

2.3 

Notes to Financial Statements for the year ended 31st March 2025 

Basant India Limited (the 'Company') was incorporated on July 02, 1985 and registered with RoC -Delhi vide 
CIN:LS1909DL 1985PLC021396. The Company is also registered with the Reserve Bank of India as a Non 

Banking Finance Company (Loan Company) vide Registration Certificate No. 00859. 

The significant accounting policies applied by the Company in the preparation of its financial statements are 
listed below. Such accounting policies have been applied consistently to all the perióds presented in these 
financial statements and in preparing the opening Ind AS Balance Sheet as at April 1,2018 for the purpose of 
transition to Ind AS, unless otherwise indicated. 

Statement of Compliance 
In accordance with the notification issued by the Ministry of Corporate Affairs, the Company has adopted 
Indian Accounting Standards (referred to as �Ind AS") notified under the Companies (Indian Accounting 
Standards) Rules, 2015 and Companies (Indian Accounting Standards) amendment Rules 2016, as amended 
from time to time. The standalone financial statements of the Company, have been prepared and presented in 
accordance with Ind AS. Previous year numbers in the financial statements have been restated whereever it is 
necessary to comply with the Ind-AS. 

The standalone financial statements have been prepared on a historical cost basis, ekcept for certain financial 
assets and liabilities (refer accounting policy regarding financial instruments) which have been measured at fair 
value. 

The functional and presentation currency of the Company is Indian Rupee (�Rs") which is the currency of the 
primary economic environment in which the Company operates. 

BASANT INDIA LIMITED 
CIN: L5 1909DL1985PLC021396 

Basis of preparation and presentation 
These financial statemnents have been prepared on the, historical cost basis except for certain financial 
instruments that are measured at fair values at the end of each reporting period, as explained in the accounting 
policies below: 
Historical cost is generally based on the fair value of the consideration given in exchange for goods and 
services. 

Fair value mneasurement 

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly 
transaction between market participants at the measurement date under current market conditions. 
The Company categorizes assets and liabilities measured at fair value into one of three levels depending on the 
ability to observe inputs employed in their measurement which are described as follows: 
a) Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities. 
b) Level 2 inputs are inputs that are observable, either directly or indirectly, other than quoted prices included 
within level 1 for the asset or liability. 
c) Level 3 inputs are unobservable inputs for the asset or liability reflecting significant modifications to 
observable related market data or Company's assumptions about pricing by market participants. 

Revenue recognition 
Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and 
the revenue can be reliably measured. The following specific recognition criteria must also be met before 
revenue is recognised: 
Operating Income 
Operating Revenues/Incomes consists of financial incomes recognised on accrual basis. 
Sale of goods: 
Revenue from sale of goods is recognised when all the significant risks and rewards of ownership of the goods 
have been passed to the buyer usually on delivery of the goods and completion of insurance term. 

CHARTERED 
ACCOUNTANTS 

RATHYA 
CRJE 



2.4 

2.5 

2.6 

Other income fronm financial assets is recognised when it is probable that the economic benefits will flow to the 
Company and the amount of income can be measured reliably. Interest income is accrued on a time basis, by 
reference to the principal outstanding and at the effective interest rate applicable, which is the rate that exactly 
discounts estimated future cash receipts through the expected life of the financial asset to that asset's net 
carrying amount on initial recognition. 

Notes to Financial Statements for the year ended 31st March 2025 

Property, Plant and Equipment (PPE) 
PPE are carried at cost less accumulated depreciation and impairment losses, if any. The cost of PPE comprises 
its purchase price net of any trade discounts and rebates, any import duties and other taxes (other than those 
subsequently recoverable from the tax authorities), any directly attributable expenditure on making the asset 
ready for ils intended use, other incidental expenses, present value of decommissioning costs (where there is a 
legal or constructive obligation to decommission) and interest on borrowings attributable to acquisition of 
qualifying fixed assets up to the date the asset is ready for its intended use. 
Machinery spares which can be used only in connection with an item of fixed asset and whose use is expected 
to be irregular are capitalised and depreciated over the useful life of the principal item of the relevant assets. 

Subsequent expenditure on fixed assets after its purchase / completion is capitalised only if such expenditure 
results in an increase in the future benefits from such asset beyond its previously assessed standard of 
performance. 

BASANT INDIA LIMITED 
CIN: L51909DL1985PLCO21396 

Property, plant and equipment are tested for impairment whenever events or changes in circumstances indicate 
that an asset may be impaired. If an impairment loss is determincd, the rcmaining uscful lifc of the assct ts also 
subject to adjustment. If the reasons for previously recognised impairment losses no longer exists, such 
impairment losses are reversed and recognised in income. Such reversal shall not cause the carrying amournt to 
exceed the amount that would have resulted had no impairment taken place during the preceding periods. 

The Company has elected to continue with the carrying value of all of its property, plant and equipment 
recognised as of April 1,2016 under the previous GAAP as its deemed cost on the date of transition to Ind AS. 

Derecognition of PPE 

An item of property, plant and equipment is derecognized upon disposal or when no future economic benefits 
are expected to arise from the continued use of assets. Any gain or loss arising on the disposal or retirement of 
an item of property, plant and equipment is determined as the difference between the sale proceeds and the 
carrying amount of the assets and is recognized in profit or loss. 

Borrowing Costs 
Borowing costs directly attributable to the acquisition, construction or production of qualifying assets, which 
are assets that necessarily take a substantial period of time to get ready for their intended use or sale, are added 
to the cost of those assets, until such time as the assets are substantially ready for their intended use or sale. 

Interest income earned on the temporary investment of specific borrowings pending their expenditure on 
qualifying assets is deducted from the borrowing costs eligible for capitalisation. 

Taxes 

All other borrowing costs are recognised in profit or loss in the period in which they are incurred. 

Current income tax 

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to 
the taxation authorities. The tax rates and tax laws used to compute the amount are those that are enacted or 

substantively enacted, at the reporting date in the countries where the Company operates and generates taxable 
income 

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either 
in other comprehensive income or in equity). Current tax items are recognised in correlation to the underlying 
transaction either in OCI or directly in equity. Management periodically evaluates positions taken in the tax 
returns with respect to situations in which applicable tax regulations are subject to interpretation and establishes 
provisions where appropriate. 

Defge 

RATH 
chRTERED 
ACEpUNTANTS) 



2.7 

2.8 

Notes to Financial Statements for the year ended 31st March 2025 

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the 
financial statements and the corresponding tax bases used in the computation of taxable profit. 
Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which 
the liability is settled or the asset realised, based on tax rates (and tax laws) that have been enacted or 
substantively enacted by the end of the reporting period. The carrying amount of Deferred tax liabilities and 
assets are reviewed at the end of each reporting period. 
Inventories 

Inventories are valued at the lower of cost and net realisable value, according to the Indian Accounting 
Standard (Ind AS) 2. 
Costs incurred in bringing cach product to its present location and condition are accounted for as follows: 
Raw materials: cost includes cost of purchase and other costs incurred in bringing the inventories to their 
present location and condition. Cost is determined on first in, first out basis. 

BASANT INDIA LIMITED 
CIN: LS1909DLI985PLC021396 

Finished goods and work in progress: cost includes cost of direct materials and labour and a proportion of 
manufacturing overheads based on the normal operating capacity, but excluding borrowing costs. Cost is 
determined on first in, first out basis. 
Traded goods: cost includes cost of purchase and other costs incurred in bringing the inventories to their 
present location and condition. Cost is determined on weighted average hasis. 

Initial cost of inventories includes the transfer of gains and losses on qualifying cash flow hedges, recognised in 
OCI, in respect of the purchases of raw materials. 
Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of 
completion and the estimated costs necessary to make the sale. 

Financial instruments 

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or 
equity instrument of another entity. 

Financial assets 
Initial recognition and measurement 
All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair 

value through profit or loss, transaction costs that are attributable to the acquisition of the financial asset. 
Purchases or sales of financial assets that require delivery of assets within a time frame established by 
regulation or convention in the market place (regular way trades) are recognised on the trade date, i.., the date 
that the Company commits to purchase or sell the asset. 
Subsequent measurement 
For purposes of subsequent measurement, financial assets are classified in four categories: 
Debt instruments at amortised cost 
Debt instruments at fair value through other comprehensive income (FVTOCI) 
Debt instruments, derivatives and equity instruments at fair value through profit or loss (FVTPL) 
Equity instruments measured at fair value through other comprehensive income (FVTOCI) 

Debt instrunents at amortised cost 

A debt instrument' is measured at the amortised cost if both the following conditions are met: 
a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash 
flows, and 

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal 
and intcrest (SPPI) on the principal amount outstanding. 
This category is the most relevant to the Company. Afer initial measurement, such financial assets are 
subsequently measured at amortised cost using the effective interest rate (EIR) method. Amortised cost is 
calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral 
part of the EIR. The EIR amortisation is included in finance income in the profit or loss. The losses arising from 
impairment are recognised in the profit or loss. This category generally applies to trade and other receivables. 

Debt instrument at FVTOCI 

Aement' is classified as at the FVTOCI if both of the following criteria are met: 

TANIs) 
YATRA-VARAN 



Notes to Financial Statements for the year ended 31st March 2025 

a) The objective of the business model is achieved both by collecting contractual cash flows and selling the 
financial assets, and 

b) The asset's contractual cash flows represent SPPI. 

Debt instruments included within the FVTOCI category are measured initially as well as at each reporting date 
at fair value. Fair value movements are recognized in the other comprehensive income (OCI). However, the 
Company recognizes interest income, impairment losses & reversals and foreign exchange gain or loss in the 
P&L. On derecognition of the asset, cumulative gain or loss previously recognised in OCI is reclassified from 
the equity to P&&L. Interest earned whilst holding FVTOCI debt instrumnent is reported as interest income using 
the EIR method. 

Debt instrument at FVTPL 

FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the criteria for 
categorization as at amortized cost or as FVTOCI, is classified as at FVTPL. 

BASANT INDIA LIMITED 
CIN: LS1909DLI985PLC021396 

In addition, the Company may elect to designate a debt instrument, which otherwise meets amortized cost or 
FVTOCI criteria, as at FVTPL. However, such election is allowed only if doing so reduces or eliminates a 

measurement or recognition inconsistency (referred to as 'accounting mismatch'). The Company has not 
designated any debt instrument as at FVTPL. 

Debt instruments included within the FVTPL category are measured at fair value with all changes recognized in 
the P&L. 

Equity investmnents 
All equity investments in scope of IndAS 109 are measured at fair value. Equity instruments which are held for 
trading and contingent consideration recognised by an acquirer in a business combination to which Ind AS103 
applies are classified as at FVTPL. For all other equity instruments, the Company may make an irrevocable 
election to present in other comprehensive income subsequent changes in the fair value. The Company makes 
such election on an instrumentby- instrument basis. The classification is made on initial recognition and is 
irrevocable. 

If the Company decides to classify an equity instrument as at FVTOCI, then all fair value changes on the 
instrument, excluding dividends, are recognized in the OCI. There is no recycling of the amounts from OCI to 
P&L, even on sale of investment. However, the Company may transfer the cumulative gain or loss within 
equity. 
Equity instruments included within the FVTPL Category are measured at fair value with all changes recognized 
in the P&L. 

Derecognition 
A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar financial 
assets) is primarily derecognised (i.e. removed from the Company's consolidated balance sheet) when: The 
rights to receive cash flows from the asset have expired, or 
The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay 
the received cash flows in full without material delay to a third party under a 'pass-through' arrangement; and 
either (a) the Company has transferred substantially all the risks and rewards of the asset, or (b) the Company 
has neither transferred nor retained substantially all the risks and rewards of the assct, but has transfercd 
control of the asset. 

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass 
through arrangement, it evaluates if and to what extent it has retained the risks and rewards of ownership. When 
it has neither transferred nor retained substantially all of the risks and rewards of the asset, nor transferred 
control of the asset, the Company continues to recognise the transferred asset to the extent of the Company's 
continuing involvement. In that case, the Company also recognises an associated liability. The transferred asset 
and the associated liability are measured on a basis that reflects the rights and obligations that the Company has 
retained. 

Contjpyigggtyalvement that takes the form of a guarantee over the transferred asset is measured at the lower of 
thgoirat catg amount of the asset and the maximum amount of consideration that the Company could be 
egnred to repay. 

CHARTERED 
VAccoUNTANTS 

YATE 
VARANS 



Notes to Financial Statements for the year ended 31st March 2025 

Financial liabilities 
Initial recognition and measurement 
Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, 
loans and borrowings, payables, or as derivatives designated as hedging instruments in an effective hedge, as 
appropriate. 

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and 
payables, net of directly attributable transaction costs. 

BASANT INDIA LIMITED 
CIN: L51909DL1985PLCO21396 

The Company's financial liabilities include trade and other payables, loans and borrowings including bank 
overdrafts, financial guarantee contracts and derivative financial instruments. 

Subsequent measurement 
The measurement of financial liabilities depends on their classification, as described below: 
Financial liabilities at fair value through profit or loss 
Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial 
liabilities designated upon initial recognition as at fair value through profit or loss. Financial liabilities are 
classified as held for trading if they are incurred for the purpose of repurchasing in the near term. This category 
also includes derivative financial instruments entered into by the Company that are not designated as hedging 
instruments in hedge relationships as defined by Ind AS 109. Separated embedded derivatives are also 
classified as held for trading unless they are designated as effective hedging instruments. 

Gains or losses on liabilities held for trading are recognised in the profit or loss. 

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such 
at the initial date of recognition, and only if the criteria in Ind AS 109 are satisfied. For liabilities designated as 
FVTPL, fair value gains/ losses attributable to changes in own credit risk are recognized in OCI. These gains/ 
loss are not subsequently transferred to P&&L. However, the Company may transfer the cumnulative gain or loss 
within equity. All other changes in fair value of such 1liability are recognised in the statement of profit or loss. 
The Company has not designated any financial liability as at fair value through profit and loss. 

Loans and borrowings 

This is the category most relevant to the Company. After initial recognition, interest-bearing loans and 
borrowings are subsequently measured at amortised cost using the EIR method. Gains and losses are recognised 
in profit or loss when the liabilities are derecognised as well as through the EIR amortisation process. 

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs 
that are an integral part of the EIR. The EIR amortisation is included as finance costs in the statement of profit 
and loss. 

Derecognition 

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. 
When an existing financial liability is replaced by another from the same lender on substantially different terms, 
or the terms of an existing liability are substantially modified, such an exchange or modification is treated as the 
derecognition of the original liability and the recognition of a new liability. The difference in the respective 
carrying amounts is recognised in the statement of profit or loss. 

CHAKTERED 
ACCoBNTANTS 
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2.09 

2.10 

2.11 

Earnings per share 

Notes to Financial Statements for the year ended 31st March 2025 

Basic earnings per share is computed by dividing the profit / (loss) for the year attributable to the shareholders 
of the Company by the weighted average number of equity shares outstanding during the year. Diluted earnings 
per share is computed by dividing the profit / (loss) for the year attributable to the shareholders of the Company 
as adjusted for dividend, interest and other charges to expense or income (net of any attributable taxes) relating 
to the dilutive potential equity shares, by the weighted average number of equity shares considered for deriving 
basic earnings per share and the weighted average number of equity shares which could have been issued on the 
conversion of all dilutive potential equity shares. Potential equity shares are deemed to be dilutive only if their 
conversion to equity shares would decrease the net profit per share from continuing ordinary operations. 
Potential dilutive equity shares are deemed to be converted as at the beginning of the period, unless they have 
been issued at a later date. The dilutive potential equity shares are adjusted for the proceeds receivable had the 
shares been actually issued at fair value (i.e. average market value of the outstanding shares). Dilutive potential 
equity shares are determined independently for each period presented. The number of equity shares and 
potentially dilutive equity shares are adjusted for share splits / reverse share splits and bonus shares, as 
appropriate. 

Cash flow statement 

Cash flows are reported using the indirect method, whereby profiv(loss) before extraordinary items and tax is 
adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of past or future cash 
receipts or payments. The cash flows from operating, investing and financing activities of the Company are 
segregated based on the available information. 

First-time adoption optional exemptions 

BASANT INDIA LIMITED 
CIN: L51909DL1985PLC02 1396 

The Company has prepared the opening balance sheet as per Ind AS as of 1 April, 2016 (the transition date) by 
recognising all assets and liabilities whose recognition is required by Ind AS, not recognising items of assets or 
liabilities which are not permitted by Ind AS, by reclassifying items from previous GAAP to Ind AS as required 
under Ind AS, and applying Ind AS in measurement of recognised assets and liabilities. However, this principle 
is subject to the certain exception and certain optional exemptions availed by the Company as detailed below. 

Deemed cost for property, plant and equipment and intangible assets 
The Company has elected to continue with the carrying value of all of its plant and equipment and intangible 
assets recognised as of 1 April, 2016 (transition date) measured as per the previous GAAP and use that carrying 
value as its deemed cost as of the transition date. 

Derecognition of financial assets and liabilities 
The Company has applied the derecognition requirements of financial assets and financial liabilities 
prospectively for transactions occurring on or after 1 April, 2016 (the transition date). 

Classification of debt instruments 

The Company has determined the classification of debt instruments in terms of whether they meet the amortised 
cost eriteria or the FVTOCI criteria based on the facts and circumstances that existed as of the transition date. 

Impairment of financial assets 

ARJEE 

The Company has applied the impairment requirements of Ind AS 109 'Financial Instruments' retrospectively; 
however, as permitted by Ind AS 101 'First-time Adoption of Indian Accounting Standards', it has used 
reasonable and supportable information that is available without undue cost or effort to determine the credit risk 
at the date that financial instruments wcre initially rccognised in order to comparc it with the credit risk at the 
transition date. Further, the Company has not undertaken an exhaustive search for information when 
determining, at the date of transition to Ind ASs, whether there have been significant increases in credit risk 
since initial recognition, as pemitted by Ind AS 101 'First- time Adoption of Indian Accounting Standards'. 
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As at31.03.2023 

A. Equity shares of Rs. 10 each issued , subscribed and fully paid 
Particulars 

Changes in equity share capital for the period ended March 31, 2024 
As at 31.03.2024 

As at 31.03.2025 
|Changes in equity sharc capital for the period cndcd March 31, 2025 

B. Other equity 
Particulars 

As at 31.03.2023 
Profit for the year 
Transfer to Reserve Fund as per RBI 
As at 31.03.2024 

Profit for the year 

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2025 

Transfer to Reserve Fund as per RBI 
As at 31.03.2025 

As per our report of even date 
For Chatterjee & Chatterjee 
Chartered Accountants 

Firm Registration NoFo9E 

BD Gujrati 
Partner 

BASANT INDIA LIMITED 
CIN No. L51909DL1985PLC021396 

The accompanying notes are an integral part of the financial statements 

Place : New Delhi 

RAVARA 

Membership No. : 010878 

Date : 28-05-2025 

UDIN:25010878BMOSD4S02 

Security 
premium 

72.00 

72.00 

72.00 

13.64 

Statutory reserve Retained earning 

2.45 

16.09 

24.57 

40.66 

Sushil Aggarwal 
(Managing Director) 

DIN-00144736 

Numbers 

1,03,15,000 

1,03,15,000 

Add: House No.2, Flag 
Staff Road, Civil Lines, 

New Delhi -1 10054 

1,03,15,000 

(735.26) 
12.23 

9.79 

(725,47) 
122.84 

98.27 

On behalf of the Board of Directors 

(627.20) 

(Amount in Lakhs) 

Amount (Rs) 
1,031.50 

1,031.50 

1,031.50 

Total 

(649.62) 

12.23 

(637.38) 

122.84 

(514.54) 

Bijoy Bhusan Paul 
(Director) 

DIN-00445364 
Add: House No. A-234, 

Gali No.-05, Tomar 
Colony, Burari, New Delhi 

110084 



Non-current assets 

|Particulars 
Note-3 : Bank balances other than cash and cash equivalents 

Fixed Deposits with Schedule Banks 
(at amortised cost) 
Punjab National Bank 
UCO Bank 

|YES Bank 
|Total 

Note-4 : Loans and advances 

Particulars 

Notes to Financial Statements for the year ended 31st March 2025 

Unsecured loans 

Others 

Total 

Note-5: Investments 
Particulars 

Investments in Government Securities 

(at amortised cost) 
Gold 

National Saving Certificates 
Total 

Note-7:Other non-financial assets 
Particulars 

Security Deposits 
Security Deposits-Rent 

Total 

ERJEE CHATI 

BASANT INDIA LIMITED 
CIN : LS1909DL1985PLC021396 

GHARTERED 
ACGoUNTANTS 

YATRAVARAN 

m 

As at 

31st March, 2025 

As at 

As at 

1.66 

0.06 

As at 

0.00 

31st March, 2025 

1.72 

31st March, 2025 

4.42 

4.42 

31st March, 2025 

1.10 

1.10 

(Amount in Lakhs) 

As at 

31 March, 2024 

As at 

1.59 

0.06 

0.00 
1.66 

31 March, 2024 

As at 

2,854.68 

2,854.68 

As at 

31 March, 2024 

0.39 

0.39 

31 March, 2024 

1.10 

1.10 



Current assets 
Note-8: Cash and cash equivalents 

Particulars 

Cash in Hand 

Cash in Hund 

Balance with scheduled banks 
in Current accounts 

Bank of India 

Federal Bank Limited 
Yes Bank Limited 

CSB Bank 

Notes to Financial Statements for the year ended 31st March 2025 

Federal Bank Collection Account 

|Total 

Note-9: Loans and advances 
Particulars 

Secured Loans 

|Cash Loans against security of Gold 

Unsecured Loans 

To related parties 
To other parties 

Total 

Note-10 : Current tax assets (net) 
Particulars 

Income taX assets 

|Total 

Advance tax (including tax deducted at source) 

CHA 

BASANT INDIA LIMITED 
CIN : L51909DLI985PLC021396 

(CHARTERED 
AccoUNTANTS 

YATR VARANS 

As at 

31st March, 2025 

As at 

26.34 

As at 

26.34 

127.19 

4.97 

0.06 

2.39 

0.31 

134.92 

161.26 

31st March, 2025 

16.87 

1,843.89 

1,860.76 

31st March, 2025 

4.33 

4.33 

(Amount in Lakhs) 

As at 

31 March, 2024 

As at 

0.43 

As at 

0.43 

14.78 

2.23 

0.17 

2.39 
0.32 

19.88 

20.31 

31 March, 2024 

25.92 

13.13 

817.40 

856.45 

31 March, 2024 

4.19 

4.19 



Note-11 :0ther non-financial assets 
Particulars 

Goods and services tax recoverable 
Other advances 
Interest Receivable 

Total 

Notes to Financial Statements for the year ended 31st March 2025 

Current liabilities 
Note-l2 : Loans & Advances (current) 

Particulars 

Unsecured loans 
Loans from related parties 
Loans from other parties 

Total 

BASANT INDIA LIMITED 
CIN: LS1909DL1985PLCO21396 

ERAEE & CHA, 

HARTERED AbeOUNTANTS) 
CATHYA RAVARA 

As at 

31st March, 2025 

As at 

7.79 

1.71 

1.85 

11.35 

31st March, 2025 

1,527.43 

1,527.43 

(Amount in Lakhs) 

As at 

31 March, 2024 

As at 

6.67 

1.85 

8.52 

31 March, 2024 

1,716.58 
1,639.67 

3,356.24 



Note-13 : Trade payables 
|Particulars 

|Sundry Creditors (See Note below) 
-Total outstanding dues of micro enterprises and small enterprises 

Total 

|-Total outstanding dues of creditors other than micro enterprises 
and small enterprises 

Note: 

Notes to Financial Statements for the year ended 31st March 2025 

(i) the principal amount remaining unpaid to any supplier 
(ii) interest due thereon 

BASANT INDIA LIMITED 
CIN: L51909DL198SPLC021396 

interest paid in terms of section 16 of the Micro, Small and 
Medium Enterprises Development Act, 2006 and the amount of 
payment made to the supplier beyond the appointed day. 
intereat due and payable for the period of delay in making 
payment other than the interest specified under the Micro, Small 
and Medium Enterprises Development Act, 2006 
interest accrued and remaining unpaid 

Note-14 : Other non-financial liabilities 
Particulars 

Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006. 

Expenses payable 
Statutory dues (withholding taxes etc.) 

Total 

further interest remaining due and payable even in the succeeding years for the purpose of disallowance of a 
deductible expenditure under section 23 of the Micro, Small and Medium Enterprises Development Act, 2p06. 

ERJE & CHATD 

As at 

CHrERED AcCEUNTANTS) 

31st March, 2025 

Dues to Micro and Small Enterprises have been determined to the extent such parties have been identified on the 
basis of infornation collected by the Management. This has been relied upon by the auditors. 
The average credit period is upto 30 days for the Company. 

ATRA 

5.44 

ARANAS 

5.44 

(Amount in Lakhs) 

As at 

31 March, 2024 

As at 

31st March, 2025 

1.46 

1.16 

2.62 

1.65 

As at 

1.65 

31 March, 2024 

1.27 

6.09 

7.36 



Note-6 : Property, plant and equipment & Intangible assets 

Particulars 

Gross Block 

At Ist April 2023 
Additions 

Disposals 
At 31st March 2024 

Additions 

Disposals 
At 31st March 2025 

|Depreciation / Amortisation 
At Ist April 2023 
Charge for the year 
On deletions 

|At 31st March 2024 

Charge for the year 
On deletions 

At 31st March 2025 
Net Block 

At Ist April 2023 
At 31st March 2024 

At 31st March 2025 

Notes to Financial Statements for the year ended 31st March 2025 

Plant and 

BASANT INDIA LIMITED 
CIN : L51909DL1985PLCO21396 

machinery 
Electrical 

installations 

* 

CHA 

Furniture, 
Tangible assets 

fixtures and 

fittings 

CH 
ACCOUNTANTS 

YATRA VARAN 
NAS 

9.48 

9.48 

9.48 

4.05 

1.50 

5.54 

1.07 

6.61 

5.44 

3.94 

2.87 

Vehicles Office 

equipments 

3.52 

3.52 

3.52 

2.30 

0.55 

2.85 

0.30 

3.15 

1.22 

0.67 

0.37 

Computers 

(Amount in Lakhs 

24.05 

24.05 

24.05 

9.90 

8.93 

18.84 

3.20 

22.03 

14.15 

5.21 

2.02 

Total 

37.05 

37.05 

37.05 

16.25 

10.98 

27.23 

4.57 

31.80 

20.80 

9.82 

5.25 



BASANT INDIA LIMITED 
CIN: LS1909DL1985 PLCO21396 

Notes to Financial Statements for the year ended 31st March 2025 

Equity 
Note-15: Equity Share Capital 

Particulars 

Authorised Share Capital 
1,10,00,000 (Prev.Yr. 1,10,00,000) Equity Shares of Rs. 10/- each 

Issued Subscribed & Paid up 
1,03,15,o00 (Prev, Yr. 1,03,15,000) Equity Share of Rs. 10/- each,fully paid in cas 

Total 

Particulars 

Equity shares outstanding at the beginning of the year 
Add: Issued during the year 
Equity shares outstanding at the close of the year 

Details of shares hold by each shareholders holding more than 5% shares 

Reconciliation of the shares outstanding at the beginning and at the end of reporting year. 

Name of shareholder 

Vinod Aggarwal 
Madhukar Aggarwal 

Note-16 : Other equity 
Particulars 

Securities Premium Reserve 

Statutory Reserve 
Retained Earnings 
Total 

RERJEE 

FVAT 

Number of 
shares held 

8,80,000 
6,46,700 

& CHAT> 

aARTERED 
AcOJNTANTS) 

RA-VARA 

As at 

31 March, 2025 

As at 

31 March, 2025 

1,100.00 

1,03 1.5O 

1,031.50 

As at 

31 March, 2025 

1,03,15,000 

1,03,15,000 

% holding of 
equity shares 

8.53% 

6.27% 

As at 

31 March, 2025 

72.00 

40.66 

(627.20) 
(514.54) 

(Amount in Lakhs) 

As at 

31 March, 2024 

1,100.00 

1,03 1.5O 

1,031.50 

As at 

31 March, 2024 

1,03,15,000 

1,03,15,000 

As at 

31 March, 2024 

Number of shares % holding of 
held equity shares 

8,80,000 

6,46,700 

As at 

31 March, 2024 

72.00 

16.09 

(725.47) 
(637.38) 

8.53% 

6.27% 



BASANT INDIA LIMITED 
CIN: LS1909DL1985PLC021396 

Notes to Financial Statements for the year ended 31st March 2025 

Income 
Note-17 : Income from Operations 

Particulars 

Sale of services 

Interest Income 

Interets Received From Loan 

Processing fees 
Interest on Cash Loans 

Total - A 

Other Incomne 

Cr. Balances W/off 

Other Misc Income 
Interest Received on FDR 
Interest on Income Tax Refund 

Total - B 

Total (A+B) 

Note-18 : Finance cost 

Particulars 

Bank Charges 
Interest Paidon Loan 
Interest on Gold Loan 
Total 

Note-19 : Employees' costs 
Particulars 

Staff Salaries 
Staff Welfare 

Total 
EE& CHAT 

PARTERED 
AcgpUNTANTS) 

RAVARA 

For the Year 

ended on 

31 March, 2025 

150.78 

150.78 

ended on 

1.73 

0.19 

(Amount in Lakhs) 

0.06 

152.76 

For the Year 

ended on 

1.98 

31 March, 2025 
0.11 

12.23 

For the Year 

12.34 

31 March, 2025 
3.52 

3.52 

For the Year 

ended on 
31 March, 2024 

139.96 

0.16 

141.01 
0.89 

ended on 

1.68 

0.63 
0.11 

0.38 

143.81 

ended on 

2.80 

For the Year 

31 March, 2024 
0.86 

56.34 

5.96 
63.16 

For the Year 

31 March, 2024 
40.17 

0.06 
40.23 



BASANT INDIA LIMITED 
CIN : L51909DL1985PLC021396 

i. 

Notes to Financial Statements for the year ended 31st March 2025 

Note-20 : Other expenses 
|Particulars 

Statutory Audit fee (See note below) 
Telephone and Postage Exp. 
Legal & Professional Expenses 
Advertisement Expenses 

|Listing Fees 
Rate, fee & taxes 
Membership Fees 
Travelling & Conveyance Exp. 
Branch premise rent 
Security Expenses 
Misc Expenses 
Electricity Expense 
Printing & Stationary 
Repair & Maintainance 
lOther Expenses 
|Total 

Notes 

|() Payments to the auditors comprises: 
To statutory auditors 

Statutory Audit 
- Tax Audit 

Note-21:Tax expenses 
Income tax recognised in profit or loss 

Current tax 

In respect of current year 
Short Provision for Earlier Period 

ii. Deferred tax 

In respect of the current year 
Total income tax expense recognised in the current year 

EE & 

HARTERED 
A¢COUNTANTS) 

YATR VARANS 

For the Year 
ended on 

31 March, 2025 
1.00 

2.40 

0.54 

0.55 

4.51 

0.00 

0.10 

9.09 

0.80 

(Amount in Lakhs) 

0.20 

1.00 

For the Year 
ended on 

31 March, 2025 

For the Year 
ended on 

31 March, 2024 
0.75 

0.18 

0.85 

1.07 

0.65 

0.00 

0.05 

0.16 

3.80 

6.07 

0.23 

0.97 

0.02 

0.40 
0.49 

15.69 

0.50 

0.25 

0.75 

For the Year 
ended on 

31 March, 2024 

(5.51)| 

(0.38)| 
(5.89)| 



BASANT INDIA LIMITED 
CIN: L519009DL1985PLC021396 

Notes to Financial Statements for the year ended 31st March 2025 

Note-22 : Earning per share 
Particulars 

Profit attributable to the equity shares 
Weighted avarage number of equity shares 

|Basic earning per equity share 
Diluted earning per equity share 

Note-23 : Segment Reporting 

ERJEE & CHA 

EHARTERED 
FCOUNTANTS) 

For the Year 

ended on 

YATRAVAR 

31 March, 2025 
122.84 

103.15 

1.19 

1.19 

The Company is a NBFC and having only one line of business during the year, hence; there are no reportable 
segments in accordance with the requirements of Ind AS 108-Operating Segment Reporting', notified under the 
Companies (Indian Accounting Standards) Rules, 2015. 

(Amount in Lakhs) 

For the Year 
ended on 

31 March, 2024 
12.23 

103.15 

0.12 

0.12 



Note No. 25 -Other Notes 
A. Statutory Information 

a. The Company does not have any Benami Properly, where any proceeding has been 
initiated against the Company for holding any such Benami property. 

b. The Company does not have any transaction with companies struck off. 

C. The Company does not have any charges or satisfaction which is yet to be registered 
with ROC beyond the statutory Period, 

d. The Company has not traded or Invested in Crypto currency or Virtual Currency during 
the financial year. 

e. The Company has not been declared willful defaulter by any bank or financial 
institution orgovernment or any government authority. 

f. The Company has not advanced or loaned or invested funds to any other person(s) or 
entity(ies), including foreign entities (Intermediaries) with the understanding that the 
Intermediary shall: 

(1) directly or indirectly lend or invest in other persons or entities identified in any 
manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or 
(i) provide any guarantee, security or the like to or on behalf of the Ultimate 
Beneficiaries. 

g. The Company has not received any fund from any person(s) or entity(ies), including 
foreign entities (Funding Party) with the understanding (whether recorded in writing of 
otherwise) that the Company shall: 

() directly or indirectly lend or invest in other persons or entities identified in any 
'manner whatsoever by or on behalf of the Funding Party (Ultimate beneficiaries) or 
(i1) provide any guarantee, security or the like to or on behalf of the Ultimate 

beneficiaries. 

UYAT 

h. The Company has any such transaction which is not recorded in the books of account 
that has been surrendered or disclosed as income during the year in the tax assessments 
under the Income Tax Act, 1961 (such as, search or survey or any other relevant 
provisions of the Income Tax Act 1961. 

i. There is no Subsidiary company, hence clause (87) of section 2 of the act with 
SEEAnies rules 2017 will not be applicable. 

CHARTERED 
GCOUNTANTS) 

A-VARA 



/. During the year the company has not received any borrowed funds or share premium 
amount with the understanding that the comnpany shall whether, directly or indirectly 
lend or invest in other persons or entities identified by or on behalf of the Company 
(ultimate beneficiaries) or provide any guarantee, security or the like on behalf of the 
ultimate beneficiaries. 

B. Exceptional Items 

Particulars 
Mat Credit Entitlement 

W/off 
Previous Year Exp. W/off 
Impairment of 
investments 
TotalL 

the financial statements 

As per our report of even date 

The accompanying notes are an integral part of 

For Chatterjee & Chatterjee 
Chartered Accountants 
Firm Registration No. 

BD Gujrati 
Partner 

Place : New Delhi 

CHARTERED 

Date: 28-05-2025 

Membership No. : 010878 

NATRE 

As At 31st March 20025 

0.39 

ACCOUNTANTS) 

0.39 

UDIN:25010878BMOSDHSDg2 

VARANS 

Amount in Lacs 

As At31st March 2024 
1.94 

5.47 

7.41 

On behalf of the Board of Directors 

Sushil Aggarwal 
(Managing Director) 

DIN-00144736 

Add: House No.2, Flag 
Staff Road, Civil 

Lines, New Delhi -
110054 

Bijoy Bhusan Paul 
(Director) 

DIN-00445364 

Add: House No. A 
234, Gali No.-05, 
Tomar Colony, 

Burari, New Delhi 
110084 


